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AHAJINTUYECKOE YNPABJIEHUE

Ten. +7 495 795-2521 po6. 52410
|3Haqume ||/|3M. |VI3M., %
USD Libor 3m 0.466%  06.M.
Hedtb Brent 119.65 0.46  0.39%
3onoto 1657.43 13.8  0.84%
EUR/USD 1.3219  0.000 0.02%
RUB/Kop3uHa 33.57 0.04 0.11%
MosPRIME O/N 5.98% 0,4 6.M.
OcTaTku Ha Kopp. cy. 752.77 45.7  6.47%
CuyeTa n geno3utsl B LIb 71.14 2.8 -3.84%
RUSSIA CDS 5Y $ 197.30 -0,1 6.1.
Rus-30 - UST-10 206.20 0,5 6.0.
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OcTaTKn Ha Kopp. cy4. n geno3utsl B LB

CraBka MOSPRIME O/N

JONrOBOW PbIHOK | EXXEAHEBHbIN OB30P

nATHUUa, 27 anpend 2012 T.

HOBOCTW VU TOPTOBbIE UAIEU

®* Ta3npombaHk (BB+/Baa3/-) pa3melaetr cy6opaUHMpPOBaHHbIE
eBpo6oHabl. 06beM MapKETMPYEMOTO BbiNycKa cocTtaBaser $500 mMiH.,
WHOMKATMBHAA [AOXOAHOCTb pasmelieHna - 7,5%. WHAMKATUMBHbIN
ypOBeHb [AOXOAHOCTM npejnaraeT MPeMuio OKOMo 30-50 6.M. Ko
BTOPUYHOMY PbIHKY M OyaerT pasmelieH ycnewiHo, HECMOTPs Ha
yXyAlleHe HAaCTPOEHWI Ha MUPOBbIX NNOLLAAKAX.

PbIHKU

® AreHtctBo Standard & Poor's MOHWM3UNO KPEeAWUTHbIN PENTUHT
Wcnanmm Ha gBe ctynenn ¢ A go BBB+ ¢ HeratMBHbIM NPOrHo3om Ha
onaceHusx 06 yxyaweHns GUHAHCOBOTO COCTOAHUS CTPaHbl. AreHTCTBO
OXUJaeT yXyALWEeHNA roCyAapCTBEHHbIX PUHAHCOB CTPaHbl B pe3ynbrarte
COKpalleHNs IKOHOMMKM CTpaHbl 1 Npobaem B 6AHKOBCKOM CEKTOpe.
Tem He meHee, COrNacHO KOMMEHTapUAM MCMAHCKOro PYKOBOACTBA NpU
M3MeHeHUN penTuHra S&P He NpUHANO BO BHMMaHWe pedopMmbl,
NpeaiioXeHHble  MPaBUTENbCTBOM,  KOTOpble  [AOMKHbI  OKa3aTb
0340p0oBUTENbHBIN 3P eKT Ana GUHAHCOB CTPaH®bI.

° B  bpiloccene  paccmaTpMBaeTca  BO3MOXHOCTb  NPAMOro
KpeauToBaHus GaHKoB B ESM, KoTopblii 3apabotaeT neTtom 2012 T.
Owupaercs, 4Yto oduuManbHoe pelleHne OGyaeT NPUHATO B
OBYXHEAEeNbHbIN CPOK. [laHHOEe pelleHMe MOXET NOoAAepXaTb TaKkue
npobnemHble cTpaHbl Kak McnaHus, ofjHaKo, CKOpee BCEro, Bbi30BET
HOBOe HepoBONbCTBO Fepmanun. Ha paHHbIi MOMeHT cpeactBa ECM
HanpaenATCA GMHAHCOBLIM MHCTUTYTaM TO/IbKO Yepe3 NpaBuUTeNbCTBa.
° CeroaHsa ytpom baHKk AnoHumM Ha doHe Bo3pacTalolero AaBneHuns
CO CTOPOHbI NPaBUTENbCTBA OCNAOUN [EHEXHYIO MONUTUKY, YBENUYUB
nporpammy BbiKyna aktMBa Ha 10 TpaH. ieH ($124 mnpa.). O6bem
HOBbIX BNMBAHMI OKa3anca 60/blle 0XMAAEMOTr0 Y4aCTHUKAMM PbIHKa.

®  AMepuKaHCKMe MHAEKCHI Npofomkuan pocT: Dow Jones nogpoc Ha
0.87% po 13,204.62, S&P 500 BbIpOC Ha 0.67%p0 1,399.98.
[JoxoaHocTtb UST-10 cHM3Mnacb Ha 3 6.0. 4o 1.91.

° LleHa Ha HedTb Brent noHusunach Ha 0,38% [0 119,47 JoNN. 3a
6appenb Ha onaceHusix MHBECTOPOB 06 yxyalleHUn A0NTOBOro Kpusunca
B EBpone, 1, B yactHocTtu, B Micnanuu.

° Cpeav Hanbonee BaXHbIX HOBOCTEN CErOAHSA Mbl BblAeNAEM UHIEKC
notpebutennckoro Knumarta TlepmaHum (Gfk), noTpebutenbckue
pacxoabl PpaHunu, npoaamu 10-neTHux obnuraumin Utanuu BTP, BBI
CLUA, vHaeKc HacTpoeHua notpebuTener MudunraHckoro YHuBepcutera,
LeHoBow nugexkc BBIM CLUA.



JEHEXXHbIN PbIHOK

® OctaTKku Ha cyeTax B L|b B 4yeTBepr BbIpoCnu Ha 42.9 MapA. py6. no 823,9
mnpa. py6. ¢ 781 mnpa. py6. npeabigyuiero aHa. O6bem nNpuUBNEYEHHBIX
CPeAcTB yepe3 MHCTPYMeHT ofgHogHeBHoro PEMO ¢ UB B yetBepr coctaBun
219.9 mnpa. pyb. npu cpegHeB3BelleHHON cTaBKe 5,48%. CTaBka Mosprime
overnight Bolpocna Ha 4 6.1. 10 5.98%, OAHOHEeAeNbHAA BbIpocna Ha 2 6.n. Ao
6.11%. CerofHa yTpOM OAHOAHEBHbIE CTAaBKM Ha MewbaHKe HaxoAAaTCcs Ha
ypoBHe 5,85-6,25% roAoBbIX. 3aBTpa COCTOUTCA ynnaTta Hajsora Ha nNpubbInb,
4TO OKaeT AONONHUTENIbHOE AABNEHNE HA TIMKBUAHOCTb.

HOBOCTWU U TOPTOBbIE UAIEU

* Tasnpombank  (BB+/Baa3/-) pa3mewaer  cy6opaMHMPOBaHHbIE
eBpo6oH/bI. B YeTBEpr CTano M3BECTHO, YTO TPETUI KPYNHENW WA NO aKTUBAM
6aHk Poccuyu TasnpombaHK pasmeliaer 7-netHue cyOGOpPAMHUPOBAHHbIE
espoobnuraymmn. O6bem MapKeTUpyemoro BbinycKa cocTasaser $500 MiH.,
WHAMKATUBHAA [OXOAHOCTb pasmelieHns — 7,5%. WHAWKATUBHBIA YpPOBEHb
[OXOLHOCTW Npejfiaraer NPemMuio OKoo 30-50 6.M. KO BTOPUYHOMY PbIHKY W
OyAeT pasmelleH yCnewHo, HECMOTPA Ha YXyALIeHWe HACTPOEHMIA Ha MUPOBBIX
nnoLWajgKax.
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BNIOK «KA3SHAYENCTBO»

Baaum Kopa6nuH
Ynpasnstowuin gupektop, Pykosogutens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLIEHHbIX BYMAT

NPOAAXHN AOJITOBbIX UHCTPYMEHTOB

AHHa Ka3HauyeeBa Nroamuna Pyabix Omutpuin CacoHoB
+7 495787 94 52 +7 495363 55 83 +7 495363 23 88

TOProenaa poJroBbiMn UHCTPYMEHTAMW U ONEPALIUA PENO

Anppent JlapuH Feopruii BenukopHbii Anekcanap 3y6koB Denuc AHOXUH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/TYXXUBAHUE

AHHa WnbuHa Wropb bepaun leopruii fageHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTOB/IA U NPOJAXM HA PbIHKE AKLIWIA

NaHnun 3aTonorux Aptyp CemeHoB AHactacus BopoxkeiikKuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
106. 52408 106. 52599 106. 52533

AHAJIUTUYECKOE YNPABNEHME 706. 52410

Muxaun 3ak

HavyanbHWK aHannTU4eCcKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Omutpuin ®ununnos ExkatepuHa XXypaBnesa KoHcTaHTuH AGpaBuUTOB

PbIHOK aKuui PbIHOK aKuuii [lonroBoi pbIHOK [lonroBoW pbIHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.zZh (! dmbank.com Abravito dmbank.com

PEAAKTOPCKAA IPYNNA

Juapto Mannuupep JHxe Mapeesa
Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

HacToawmn 0630p MMeeT TONbKO MchopmauvaHoe 3Ha4YeHne N He MOXKET pacCMaTpuUBaTbCA KaK NpeAnoXeHne o0 CoBepLlleHnn CAEeNOK Ha
(bI/IHaHCOBOM PbIHKE. OTYeT OCHOBAH Ha NCTOYHMKAX led)opmau,mm, 3acnyxuBawumnx goeepue, 04HaKo Mbl He rapaHTUpyem, 4To BCe CBefeHnA
a6CONIOTHO TOYHbI. MHdJOpMaLI,I/Iﬂ MOXET 6bITb U3MeHeHa Hamu 6e3 npeaBapuUTeNbHOro yBeaomneHunsa.
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